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4TH QUARTER 2008

Ben Vicini 
Real Estate Broker

B E N V I C I N I ’ S

Dear Valued Clients:

Hope all was well with you and your families in 2008! I am pleased to present you with the 4th Quarter, 2008 edition of "Ben Vicini's Real Estate, Finance 
Newsletter".   Your continued input and ideas for topics you would like to hear about in future newsletters are always welcomed & appreciated.

“PACIFIC REAL ESTATE MORTGAGE”, continues to be an added value for my clients when “purchasing & refinancing” Real Estate loans! The benefits to 
my clients are outstanding.  1 point of contact, “ME” making your Real Estate transactions and  financing easier & smoother for you with competitive rates! 

I've sold over 725 properties in my career and 90%+ of my business continues to be repeat or referral business (thanks to you all)!  Also, in 2008, I continued to be a 
top Producing Agent for all Shorewood Realtors (450 agents 7 offices) and have been with the same company Shorewood Realtors since 1989. 

The Los Angeles Real Estate Market in 2008 has shown signs of a price correction. In 2008 (year to date as of Dec. 08), according to the Ca. Association of 
Realtors, volume of sales were up 117.1% & “median prices of sfr homes” fell 39.9% in Los Angeles County (see attachment for Ca. Real Estate Market 
Update). I believe the reasons for this  increase in demand and decrease in median prices were due to the amount of foreclosures & short pay offs of loans 
effecting the real estate market.  In the state of Ca., afford ability of entry level homes has increased from 24% to 53% as compared to last year.  
Specifically in the South Bay Area , prices have decreased much less approx. 5%-15%, depending on the city and the volume of sales as compared to last 
year are approximately the same (see attachments for South Bay Real Estate Market Analysis). 

Residential interest rates are outstanding i.e., the 30 year conforming fixed rate loans ($417,000 or less) are approx. 5.125% (paying 1% loan origination fee), 
conforming jumbo loans ($417,001- $625,500) are approx. 5.375% (paying 1% loan origination fee) and jumbo loans($625,501 or more) are running approx. 7.5% 
(paying 1% loan origination fee) . 

Properties are taking longer to sell and there is an approx. 6 month back log inventory in the South Bay. The market for 2008 was a buyers market being that 
there is more inventory to choose from than there were buyers. It will be interesting to see what happens in 2009, being that many buyers who wanted to buy in 2008, 
have re-targeted to buy in 2009. I believe the real estate market lower price trend will stabilize in 2009 as consumer confidence increases!  Buyer demand, 
interest rates, lending practices, the stock market, the Iraq situation, oil prices and the new president elect Obama & administration taking office will all 
play a vital  role in the Real Estate Market in 2009!

If you are selling in 2009, it may be a good time to cash out your equity and reinvest your equity into your ideal home or better income producing property.

If you are buying a property in 2009, this is a good time to take advantage of the market conditions with low interest rates and become a home owner for the 
tax benefits as well as pride of ownership.  The income tax savings of “home ownership” is still one of the best in the U.S. as compared to renting. You can still 
write off 100% of the mortgage interest (up to $1,000,000 on your mortgage & an additional $100,000 on home equity improvement loans) and 100% of the 
property taxes against your taxable income on your personal residence. The current tax laws are still favorable with non taxable gains up to $500,000 for husband & 
wife & $250,000 for singles, allowed every 2 years on your personal residence when you sell.  

If you are interested or have any friend or family thinking of either buying, selling or financing real estate, I do appreciate your calls and will do my very best to 
make a difference when choosing my services.  My guarantee is that I will always look out for my clients best interests!

I greatly appreciate and thank you, for those who continue to sell, purchase, finance, lease and send me referrals!  I invite new clients who I have not yet 
had the pleasure of working with to contact me regarding ALL of your Real Estate and Mortgage needs.

Health, Happiness & Safety Always. 

Sincerely,

A “Consistent Top producing Agent”  for Shorewood
Realtors all offices (7 offices/450 agents) since 1989!

24 Years a realtor, MBA and ME Degrees, 17 years prior experience IBM & Ford Motor Co.

Also offering financing: “Pacific Real Estate Mortgage” (Broker & Owner)

Broker Associate 310-546-2998, cell 310-714-3333 ~ Benv3@verizon.net

“Consistently offering Commitment, Fine Service and Results”
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